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BETHESDA CARE SERVICES
(Registered with Registry of Soci

es, Singapore)
STATEMENT BY THE MANAGEMENT COMMITTEE

On behalf of the Management Committee, we, Dr. Peng Chung Mien and Wong Chee Boon, being the
Chairman and Honorary Treasurer of Bethesda Care Services (the “Society”) respectively, do hercby
state that in our opinion, the financial statements set out on pages 5 to 20 are properly drawn up in
accordance with the Societies Act 1966, the Charities Act 1994 and other relevant regulations and

Fina

ial Reporting Standards in Singapore 5o as to present fairly, in all material respects, the financial
position of the Society s at 31 March 2022 and the financial performance, changes in accumulated
fund and cash flows of the Society for the financial year ended on that date.

Dr. Plng Chung Men ‘Wong Chee Boon
airman

Che Honorary Treasurer

13 Jun 12
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
BETHESDA CARE SERVICES

(Registered with Registry of Societies, Singapore)

Report on the Audit of the Financial Statements

Opinion

‘We have audited the accompanying financial statements of Bethesda Care Services (the “Society”) as
set out on pages S to 20, which comprise the balance sheet as at 31 March 2022, and the statement of
comprehensive income, statement of changes in accumulated fund and statement of cash flows for the

financial year then ended, and notes to the financial statements, including a summary of significant
acoouting policie

In our opinion, the accompanying financial statements are properly drawn up in accordance with th
Socicties Act 1966 (the “Societies Act”), the Charites Act 1994 and ofher relevan egulations (he
“Charities Act and Regulations™) and Financial Reporiing Standards in Singapore (“FRSS”) 50 as to
present fily in all material rspecis, he inancial position of the Society s i 31 March 2022 and the
o b flows of the Society for the financial year

ended on that date.
Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (“SSAs”). Our
rosponsiblies under thoso andards ae frther desertbed in the Audito s Responsibltes [ the
Audit of the f our report.
it the Accounting and Corporate Regulatory Authorty (-ACRA™) Code o Professional posioyae]
Ethcs for Public dccountais and Accouring Entes (“ACRA Code”) togthr with the cticl
requirements ant to our audit of the financial statements in Singapore, and we have fulfilled
e it lespensxbllmss in accordance with these requirements and the ACRA Code. We
believe that th ained i suficiont ad to provide a besis for our
opinion.

Other Information

mmittee i ible for the other infi e other
'.h S Statement by e e Management Committee as set out on page 1 and the m{m-mstmn mcludad Toihe
Annual Report but does not include the financial statements and our auditor’s report the

Our opinion on d cover the other i d we do not express any

form of assurance conelusion thereon.

In connection with our audit of the financiel statements, our responsibility is to read the other
informtionand in dong s, cosider whether he olherinformatin s mateially inonsistent with e
financial statements or our knowledge obiained in the audit or otherwise appears to be materially
Fion) T, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Baker Tilly Tily which are
separate and indpendent legal enttes

e Tiy TIoLL e
Limited Liabilty Partnerships Act (Chapter 1634).
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
BETHESDA CARE SERVICES (cont’d)
(Registered with Registry of Socicties, Singapore)

Report on the Audit of the Financial Statements (cont’d)

Responsibilities of the Management Committee and Those Charged with Governance for the
Financial Statements

‘The Management Committee is responsible for the preparation and fair presentation of these financial
statements in accordance with the Societies Act, Charities Act and Regulations and FRSs, and for such
internal control as the Management Committee determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing th i
ability to continue as a going concern, disclosing, as appl.lmblcv matters related to going concern and
using the going concern basis of accounting unless Management Committee cither intends to liquidate
the Society or to cease operations, or has no realistic alternative but to o so.

Society’ i P

Auditor’s ibilities for the Audit of the Financial St

Our i hether the fi ial whole are
free from material misstatement, whether due to fraud o error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance s a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SSAs will always detect a material misstatement when it exists.
Mistatements can aris from fraud o eror and re considerd mateial if, inividually o i the

aggregate, they
ais of fheoe finmcial itements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain
‘professional scepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting amaterial misstatement resulting from fraud is higher than for one resulting from error,
s rud may invlve colusion, forger, ntenonal omisions, miseprsentations, o th ovride
of intenal cor

Obtain an understanding of internal control relevant to the audit in order to design audit
tha e appropria inth ircumstances, but ot forthe purpo of exprssin an opizion o the
effectiveness of the Society’s intemal control

Evaluate the appropriateness of accounting pohcm used and the reasonableness of accounting
estimates and related disclosures made by Mz ent Committee.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
BETHESDA CARE SERVICES (cont'd)
(Registered with Registry of Societies, Singapore)

Report on the Audit of the Financial Statements (cont’d)

Auditor’s il  for the Audit of the Financial St (cont’d)

Conelude o the approprstences of Managerment Commits's ise of the going concern basis of
ccounting and, based on the audit evidence obtained, whether a material uncertainty exiss related

tooventsor ability
concemn. If we conclude that a material uncertainty exists, we are required (0 draw attention in our
audtor’s epart I th related discosures n the fnancal siemcns or if such disclosures are

inadequate, to modify our opinion. Our based on the audit upto
the date. afmll zudlmr ’s report. However, i
to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements the underlying transactions and events
in 2 manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and slgmﬁcanl it findings, nludingany sgnificant deiciecis in
internal control that we identify during our audi

Report on Other Legal and Regulatory Requirements

In our opinion, the accounting and other records required to be kept by the Socicty have been propely
kept in accordance with the Societies Act and the Charities Act and Re

During the course of our audit, nothing has come to our attenion that causes us {0 believe that during
the financial year

) theuseofthe reqy

undier regulation 11 ofthe Charities (lnsitaions of  Public C]uramzr) Rgg\l.hnons. and

b) Lthoclcly regulation 15 (Fund expenses) of the
Charities (Tnstitutions of a Pubiic Chmclc-x) Regulations.

Dt

Baker Tilly TFW LLP
Public Accountants and
Chartered Accountants

Singapore
23 June 2022



BETHESDA CARE SERVICES
cgistered with Registry of Societies, Singapore)

STATEMENT OF COMPREHENSIVE INCOME
For the financial year ended 31 March 2022

(Restated)
2022 2021
Note $ $

Income
Donations 3 1,787,656 1,540,626
Program fees 410510 352,628
Government funding 524920 498,522
Government grants 4 301829 1,173,493
Interest from fixed deposits 19270 44,472
Other income 186,615 625,39

3,320,800 4,235,131

Less expenditure

Depreciation of property, plant and equipment 6 94,902 80,534
Program expenses 630,439 543,891
Staff costs 5 2,250,033 2,194,354
Other expenses 70,254 35475

3,045,628 2,854,254

Surplus and total comprehensive income for the
financial year 275172 1,380,877

‘The accompanying notes form an integral part of these financial statements.



BETHESDA CARE SERVICES
(Registered with Registry of Societies, Singapore)

(CE SHE)
At31 March 2022

Non-current asset
Property, plant and equipment

Current assets
Sundry receivables

Fixed deposits

Bank and cash balances

Total current assets

Total assets

Non-current liabilities

Community Silver Trust Grant

Community Silver Trust deferred capital grant
Care And Sharc Maiching deferred capital grant

‘Total non-current liabilities

Current liabilities

Total current liabilities
Total liabilities

Net assets

Accumulated fund

12

13
14

2022
190,344

317,996
3,800,000
1213542
5,331,538

5,521,882

101,822

58,675
25,152

83,827
185,649

5,336,233

5,336,233

The accompanying notes form an integral part of these financial statcments.

®
2021

estated)

132,838

613,084
3,700,000
1,019,415
5,332,499

5,465,337

163,203
404,276

5,061,061

5,061,061



BETHESDA CARE SERVICES

STATEMENT OF CHANGES IN ACCUMULATED FUND
For the financial year ended 31 March 2022

2022
‘Balance at 31 March 2021, as previously stated 4,793,785
Prior year adjustment (Note 17) 267,276
Balance at 31 March 2021, as restated 5,061,061
Surplus and total comprehensive income for the financial year 275172
Balance at 31 March 2022 5,336,233
2021

Balance at 1 April 2020 3,680,184
Surplus and total comprehensive income for the financial year 1,380,877

‘Balance at 31 March 2021, as restated. 5,061,061

‘The accompanying notes form an integral part of these financial statements.



BETHESDA CARE SERVICES
(Registered with Registry of Societies, Singapore)

STATEMENT OF CASH FLOWS
For the financial year ended 31 March 2022

Cash flows from operating activities
Surplus for the financial year

Adjustments f
‘Amortisaion of defered capital grants

Depreciation of property, plant and cquipment

Gain on disposal of property, plant and equipment
Operating cash flows before movements in working capital

Receivables
Payables

Cash generated from operations
Interest received

Net cash generated from operating activities

Cash flows from investing activities

Purchases of property, plant and equipment

Proceed from disposal of property, plant and equipment
Net cash used in investing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of financial year
Cash and cash equivalents at end of financial year
Cash and cash equivalents comprise:

Fixed deposits
‘Bank and cash balances

2022

275,172

(57,049)
94,902
19,270)

5,000
298,755

295,088
(149,123)

444,720
19270
463,990

(164,863)
(5,000)

(169.863)

294,127
4,719,415

5,013,542

3,800,000
1213542

5,013,542

The accompanying notes form an integral part of these financial statements.

(R
2021
$

estated)

1,380,877

(75,530)
80,534

(44,472
1,341,409

(388,415)
(218,613)

734,381
44472

778,853
(38,032)

(38,032)

740,821
3,978,594
4719415

3,700,000
1,019,415

4,719,415



BETHESDA CARE SERVICES
(Registered with Registry of Societies, Singapore)

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 March 2022

These notes form an integral part of and should be read in conjunction with ing financial

stateme

ents.

General information

The Society is registered under the Societies Act 1966 and is domiciled in Singapore.

“The principal activitis of the Society are to initiate, assst and organise actvities and schemes of
social service for the alleviation of poverty, suffering, ignorance o ill-health through the allowance
of assistance, education, training services or counselling,

The Society is a registered Charity under Charities Act 1994 since 1997. The Society is an Institute
of Public Character (“IPC™) since 1 October 2008

‘The Society’s registered address and principal place of activities is at 300 Bedok North Avenue 3,
Singapore 469717.
Significant accounting policies
2) Basis of accounting
The inneial satements,expressd in Singapors dolr '), wich s e Soccty's functional

currency, with the ities Act 1094
ind ofher rclcvunl regulations and Financial Reporting | Slundards in Smgnpore (‘FRSS"). The

in the accounting policies below.

‘The preparation of financial statements in conformity with FRSs requires the use of estimates

and assumptions that affect the reported amounts of assets and liabilities and disclosure of

contingent assets and liabilities at the date of the financial statements and the reported amounts

of revenues and expenses durng th oancial yea. Although these cstimaes e based on
‘historical

other factors that are believed to be reasonable e e reumstances, actual esults may

ultimately differ from those estimates.

Use of estimates and judgements

‘The estimates and underlying assumpmns are reviewed on an ongoing basis. Rmsmns w
accounting the period in whicl
affects only that period,or in the pmod of the revision and future periods if the revision an‘am

the fmncla.l year.

The camrying amounts of cash and cash equivalents, current reccivables and payables
approximate their respective fair values due to the relatively short-term maturity of these
financial instruments.



Bethesda Care Services

2 Significant accounting policies (cont’d)

a)

Basis of accounting (cont’d)
New and revised standards

In the current financial year, the Socicty has adopted all the new and revised FRSs and
Interpretations of FRSs (“INT FRSs") that are relevant to its operations and effective for the
financial year. The adoption of these new and revised FRSs and INT FRSs has no material
effect on the financial statements.

New standards, amendments to standards and interpretations that have been issucd at the
reporting date but are not yet effective for the financial year ended 31 March 2022 have not
been applied in preparing these financial statements. None of these are cxpected to have a
significant cffect on the financial statements of the Society.

Property, plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation and any
impairment in value. Depreciation is calculated on a straight-line basis to write off the assets
over their estimated useful lives.

‘The estimated useful lives of property, plant and equipment are as follows:

No. of years
Fumiture and fittings s
Computers 5
Motor vehicles 5
Renovation 5

The residua value, esimated useful lves and deprecition method of propery, plant and
and  each balancesheet date. The effects of
any revision are recognised in income and o pomditore when ho hanges s,

On disposal of a property, plant and equipment, the difference between the net disposal
proceeds and its carrying amount is taken to income and expenditure.

Fully depreciated property,plant and cqupment are retaned in the financial statements until
they are no longer in

Financial assets
Recognition and derecognition
Regul  sales of financial asset trade date - the date on which

the Snme\y commits to purchase or sell the asset, Financial assets are derecognised when the
rights to reccive cash flows from the financial assets have expired or have been transferred and
the Society has transferred substantially all risks and rewards of ownership.

initially measured at fair value. Transaction costs that are directly
Prisors iy acquisition of fnancial ssts (other than fnancial st t i vl rough
income and r value of 1 recogition.
Transaction costs directly ol acquisition of financial assets at fair value through
income and expenditure are recognised immediately in income and expenditure.




Bethesda Care Services

2 Significant accounting policies (cont'd)
<) Financial assets (cont’d)
Classification and measurement

All financial assets are subsequently measured in their entirety at cither amortised cost or fair
value, depending on the classification of the financial assets.

The Society classifies its financial assets at amortised cost. The classification is based on the
Society’s business model for managing the financial asset and the contractual cash flow
characteristics of the financial assets.

The ifics debt instruments when and only when ts busi naging
those assets changes.
Subsequent measurement

Debt instruments include fixed deposits, bank and cash balances and sundry receivables
(enclding prepayments and grntreeivabl). Thesearc subsequenty messured a amortised
‘managing

of Lhe nssm.

‘The Society measures financial assets at amortised cost if both of the following conditions are
met:

The financial asset is held within a business model with the objective to hold financial
aset in rder fo colect conractualcah flows;

. terms of the financial b flows that are
sclzly ‘payments of principal and interest on the principal amount nu!smndmg

inancial assets at amortised cost are subsequently measured using the effective interest rate
[“El'R ") method and are subject to impairment, Gains and losses are recognised in income and
xpenditure when the asset is derecognised, modified or impaired. Interest income from these
financial assels is included in interest income using the EIR method.

Impairment

The Society recognises an allowance for expected credit losses (“ECL”) for financial assets
carried at amortised cost. ECLs are based on the difference between the contractual cash flows
due in accordance with the contract and all the cash flows that the Society expeets to receive,
discounted at an approximation of the original effective interest rate.

Th i has been asi
in credit risk. For credit exposures far which there has not been a significant increase in credit
risk since initial recognition, ECLs are provided for credit losses that result from default events
that are possible within the next 12-months (a “12-month ECL"). For those credit exposures for
which there has been a significant increase in credit risk since initial recognition, a loss
allowance is required for credit losses ex over the remaining life of the exposure,
irrespective of the timing of the default (a “lifetime ECL”).

If the Society has measured the loss allowance for a financial asset at an amount equal to
lifetime ECL in the previous reporting period, but determines at the current reporting dae that
the conditions for lifetime ECL are no longer met, the Society measures the loss allowance at
an amount equal to 12-month ECL at the current reporting date.

‘The Socity recognises an impairment gain or loss in income and expenditure for all financial

assets with a corresponding adjustment to their carrying amount through a loss allowance
account,

11



Bethesda Care Services

2 Significant accounting policies (cont’d)

d) Financial liabilities

>

L

Financial i i i
which are initially measured at fair value, and are subsequently measured at amortised cost,
using the effective interest method.

A financil Lbily i derscognised when tho obligtion under th liabiliy is extingaished.
Gains and
aswellas mmugh the amortsation process.

Provisions
Provisions are recognised when the Society has a present obligation as a result of a past event,
and it s probabl that the Society wil be roquired to sele tat obligaton. Provsions are
‘measured at the directors’ of the expenditure required to settle the obligation at
the balance sheet date, o oot o e present value where the effect is material.
Funds

Unless specifically indicated, fund balances are not represented by any speific accounts, but
are represented by all assets of the Society.

Income recognition
Donations income
Donations are recognised on a cash basis and are recognised as income as and when received.
Program fees

Program fees includes revenue from rendering of services including childcare scrvices,
mdv;dxrip?ud and services to elderly in need and two-way transportation for clders to their

Revenue from dered edasa bligation satisfied over time.
Progran fes rovnue is recopised over the duraton o the programmes and in the perod in
stage of arned

to the service to be rendered in included n deferred ingome
Interest income

Interest from ion basis, by
outstanding and at the interest rate applicable.

Tmpairment of non-financial assets

‘Non-financial asset datoor

r changes in circumstances P carrying amount of an asset may not be
recoverable. Whenever the carrying amount of an asset exceeds its recoverable amount, an
impairment loss is recognised in the income and expenditure.

Reversal ofmpairmentlosses ecognised inprio years s ecorded whenter s a idicaton
that the it losses recognised for the asset no longer exist or have decreased. The
rcvcxsn.l is recorded in n g, However, he inreased carrying amout of an asset duc t0 &

T woutd ave et deemned (net of amortisation or depreciation) had no impairment Toss
been recognised for that asset in prior years.

12



Bethesda Care Services

2 Significant accounting policies (cont’d)
i) Employee benefits
Defined contribution plans

Defined contribution plans are post-cmployment benefit plans under which the Company pays
fixed contributions into separate entities such as the Central Provident Fund, and will have no
legal or constructive obligation to pay further contributions once the contributions have been
paid. Contributions to defined contribution plans are recognised as an expense in the period in
which the related service is performed.

Employee leave entitlements
Bmployes eniements to annual leave are recognised when they sceue to employess. A
f dby

‘provision is made for annual
employees up to the balance shect d.m.

j) Taxation
The Society is exempted from income tax under the provisions of the Income Tax Act.
K) Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and with banks and fixed deposits. Cash
cquivalents are short-term that are readily convertible to known amounts of cash and that are
subject to insignificant risk of changes in value.
1) Government grants
Government grants are recognised at their fair value where there is reasonable assurance that
the grant will b recived andall attaching conditions will be complid with, Where the grant
relates to an asset, the fair value i deferred capital grant on the
is amortised to income and expenditure over the expected useful life of the relevant asset by
qual annual instalments.
‘When the grant relates to an expense it d in income and the
period nesessary (o match hém on & systematic bais 1o the coss that it is intended to
compensate.
3 Donations
2022 2021
s $
‘Tax-deductible donations 1746453 1,338,885
‘Non-tax deductible donations 41,203 201,741

1,787,656 1,540,626



Bethesda Care Services

4

»

Governments grants

Carc and Share Grant
Community Silver Trust Grant
‘The Invictus Fund.

Bicentennial Community
Innovation & Productivity Gt
Enhanced Fund Reising Grant

Staff costs

Program
Salaries and bonus
CPF

Others

Administrative
Salaries and bonus.
CPF

Others

2022
s

67,445
71,806

252,578
391,829

2022
s

1,521,855
230,037
31,238

1,783,130

398,904
58,021
9,978
466,903

2,250,333

(Restated)
2021
$

352,553

7,068
267,276
1,173,493

2021

1,506,040
228483
35,503

1,770,026

362321
53,791
8216
424,328

2,194,354

Included above is an amount of $379,878 (2021: $325,288) paid to key management personnel.



Bethesda Care Services

6 Property, plant and equipment

uz
o Apn.l 2021
tions
Disposal
Adjustment
At31 March 2022
Accumulated
depreciation
At 1 April 2021
D:pmnmuon charge
isposal
Adj\ul:ncnl
At31 March 2022
Net carrying amount
At31 March 2022
2021
Cost
At1 April 2020
Additions
Written off

At31 March 2021

Accumulated
iation

At1 April 2020

Depreciation charge

Written off

At 31 March 2021

Net carrying amount
At31 March 2021

Furniture
and Motor
fittings  Computers  vehicles  Renovation  Total
s s s s s
277412 169647 125140 93436 665635
32,847 3377 128,639 - 164863
- - (603888) - (60388
- (5569 - - (15569
310259 157455 192891 93436 754041
o6ss  s6ss 1Mo G s3er
27,681 26637 25728 14856

- P - (5« sss)
- G114 - Gl
274336 120351 89,980 79030 563,697
35923 37004 102911 14406 190344
TgE s 15140 93436 648,721
32,949 - - o
(4 543) (16,570) - - e
277412 169647 124140 93436 665635
216784 82139 125140 49318 473381
34419 31259 - 146 8053
@s548)  (16570) - - @euy
26655 96828 125140 64174 532797
30757 72819 - 202 132838




Bethesda Care Services

7 Sundry reccivables

(Restated)
2022 2021
s $
Other reccivables 296,530 292,115
Prepayments 21,466 14434
Enhanced fund raising grant receivable - 267276
Job support scheme grant receivable - 39,259
317,99 613,084

*

Fixed deposits

Fixed deposits are placed with the banks and mature within 3 to 10 months (2021: 3 to 12 months)
after balance sheet date.

°

Community Silver Trust Grant

Details of Community Silver Trust Grant are as follows:

2022 2021
$ $
Balance at beginning of the financial year 125353 235,505
Refund of unutilised grant - (15,943)
‘Expenditure (69,747) (94,209)
Balance at end of the financial year 55,606 125,353

The following shows the amount of donations reccived during the financial year for eligible
programme under Community Silver Trust Funding.

2022 2021
s $
Elderly Services Centre
Tax deductible donations 95,804 103,895
Non-tax deductible donations 4,650 147,270
100,454 251,165

¢ Community Silver Trust i i
and expanding the Intermediate and Long-Term Care (“ILTC”) services in Singapore.

The Government will provide a matching grant of one dollar for every donation dollar raised by
cligible organisations for ILTC services (i.e. 1:1 matching grant).

‘The Society refunded unutilised grant amounting to $Nil (2021: $15,943) which has expired on 31
March 2020 to the government.



Bethesda Care Services

10 Community Silver Trust deferred capital grant

2022 2021
s $
Grant - related to assets
Balance at beginning of the financial year 3,174 5,561
Grant amortised during the financial year 2,059) 2387
Balance at end of the financial year 1,115 3,174

‘The grant was given to fund the purchase of property, plant and equipment for the Elderly Services
Cenire of the Society. The grant will be amortised over the useful lives of the property, plant and
cquipment.

Care And Share Matching Grant
Details of Care And Share Matching Grant are as follows:

2022 2021
s s
Balance at beginning of the financial year - 39,269
Care And Share Matching Grant receipts - 260217
Transfer to Care And Share Matching deferred capital grant
(Note 12) - 20077
Expenditure - (279,409)

Balance at end of the financial year - -

The Care And Share Matching Grant is a donation matching grant from the Government aimed at
cnhancing and expanding the social services sector in Singapore.

The Government will provide a matching grant of 1.25 dollar for every donation dollar for the first
million raised and 1 dollar for second million raised, and 0.65 dollar for third million raised by
eligible organisation. The Care and Share grant utilisation’s deadline was extended to 31 March
2022. Grant has been fully utilised as of 2021

12 Care And Share Matching deferred capital grant
2022 2021
$ $

Grant - related (0 assets
Balance at beginning of the financial year 112,546 165,612
Transfer from Care And Share Matching Grant (Note 11) 20077
Grant mortised duing the fnsncialyear (54990) (73,143)
Adjustment (12,455) -
Balance at end of the financial year 45,101 112,546
‘The grant was given to fund the purchase of property, plant and equipment for social service sector
of the Society. The grant will be amortised over the useful Lives of the property, plant and
cquipment.

13 Deposits - student care

Deposits are paid by each student who attends the student care and are refundable when a student
\draws from the student care.

17



Bethesda Care Services

14 Deferred grant

Deferred grant income pertains to Jobs Support Scheme (“JSS”). Under the JSS, the Singapore
Government will co-fund gross monthly wages paid to cach local employee through cash subsidies
with the objective of helping employers retain local employees during the period of economic
uncert Fhe J ‘management
conclded hat th periodofcconomic uertainty commenced i Aprl 2020 when he COVID-19
Socic tions. J $80,424 (2021: $501,859)
was recognued P presenled as part of other income in the Statement of Comprehensive Income
during the financial year.

Financial instruments

) Categories of financial instruments

Financial instruments carrying amounts as at date are as follows:
2022 2021
s $
Financial assets
Financial assets at amortised cost 5,310,072 4,751,313
Financial liabilities
Financial liabilities at amortised cost 83,827 82,629

4

Financial risk management

The Society’s activities expose it to minimal financial risks and overall risk management is
determined and carricd out by the Management Committee.

Foreign exchange risk

The Society transacts mainly in its functional currency and as such its exposure to forcign
exchange risk is minimal.

Credit risk

Credit risk is the risk of loss that may arise on outstanding financial instruments should a
counterparty default on its obligations. The Society’s exposure to credit risk arises primarily
from cash and cash equivalents and other receivabies. For financial assets, including cash and
cash equivalnts, the Socity minimises credi sk by deling exclusively with high credit
rating counterparties.

‘The Society does not have any significant concentration of credit risk exposure. The maxim
exposure {0 redi ik i represeed by the carying value of cah clas of inancial s

relation to financial assets at amortised
costs as at 31 March 2022 and at S Mo Sog insignificant, and accordingly no credit loss
allowance is recognised as at 31 March 2022 and at 31 March 2021. There are no financial
assets that are past due and/or impai

Interest rate risk

Intrest e sk i the is hat the fif vlue of futurs cash lows ofthe Society's fnacial
instruments will fluctuate because of changes in market interest rates

‘The Society is not exposed to significant interest rate risk.
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15 Financial instruments (cont'd)
b) Financial risk management (cont'd)
Liquidity and cash flow risk

The Management Committee exercises prudent liquidity and cash flow risk management
policies and aims at maintaining an adequate level of liquidity and cash flow at all times.

The Society’s financial liabilities at the balance sheet are all due within 1 year after balance
sheet date and approximate contractual undiscounted payments.

Fair values of financial instruments

amounts of the financial asscts and liabilities recorded in the financial statements
ofie Socmy approximate their fair values due to their relatively short-term maturity.

S

Fund management

‘The Society’s objectives when managing its funds are to safeguard and to maintain adequate
working capital to continue as going concer and to develop its principal activities over the longer
tem through significant support in the form of donations, government grants and funding, and
fees. The fund of the Society consists of accumulated fund. No changes were made in the
eb_yecuvex. ‘policies o processes during the financial years ended 31 March 2022 and 31 March
021,

=

Prior year adjustment
A prior year adjustment has been made to the comparative figures for an understatement of grant
income amounting to $267,276 for the financial year ended 31 March 2021.

n

i balan
heetand Satement f cash flows or the previous fimancial year cnded 31 March 2021 e fems
were adjusted as follows:

Aspreviously  Amount As
reported adjusted restated
2021 2021
s
Statement o Comprehensiv Income
Governmen gras 906,217 267,276 1,173,493
Balance Sheet
Sundry receivables 345,808 267276 613,084
Statement of Cash Flows
Cash flows from operating activities
Surplus for the financial year 1,113,601 267,276 1,380,877
Operting cash lows beore movements
in working cay
Receivibles. (121,139) 267276 (388,415)

The ri yearajusmentid 1t have any effct o hebalance sheet s 1 Aprl 2021, erefore
no third balance sheet s present
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18 Authorisation of financial statements

The financial statements of the Society for the financial year ended 31 March 2022 were authorised
for issue in accordance with a resolution of the Management Committee dated 23 June 2022.



