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BETHESDA CARE SERVICES 
(Registered with Registry of Societies, Singapore) 

NOTES TO THE FINANCIAL STATEMENTS 
For the financial year ended 31 March 2024 

These notes form an integral part of and should be read in conjunction with the accompanying financial 
statements. 

1 General information 

The Society is registered under the Societies Act 1966 and is domiciled in Singapore. 

The principal activities of the Society are to initiate, assist and organise activities and schemes of 
social service for the alleviation of poverty, suffering, ignorance or ill-health through the allowance 
of assistance, education, training services or counselling. 

The Society is a registered Charity under Charities Act 1994 since 1997. The Society is an Institute 
of Public Character ("IPC") since 1 October 2008. 

The Society's registered address and principal place of activities is at 300 Bedok North Avenue 3, 
Singapore 469717. 

2 Material accounting policies 

a) Basis of accounting

The financial statements, expressed in Singapore dollar("$"), which is the Society's functional 
currency, have been prepared in accordance with the Societies Act 1966, the Charities Act 1994 
and other relevant regulations and Financial Reporting Standards in Singapore ("FRSs"). The 
financial statements have been prepared under the historical cost convention except as disclosed 
in the accounting policies below. 

The preparation of financial statements in conformity with FRSs requires the use of estimates 
and assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statements and the reported amounts 
of revenues and expenses during the financial year. Although these estimates are based on 
management's best knowledge of current events and actions, historical experiences and various 
other factors that are believed to be reasonable under the circumstances, actual results may 
ultimately differ from those estimates. 

Use of estimates and judgements 

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to 
accounting estimates are recognised in the period in which the estimate is revised if the revision 
affects only that period, or in the period of the revision and future periods if the revision affects 
both current and future periods. There were no significant judgments and estimates made during 
the financial year. 

The carrying amounts of cash and cash equivalents, sundry receivables and payables 
approximate their respective fair values due to the relatively short-term maturity of these 
financial instruments. 

New and revised standards that are adopted 

In the current financial year, the Society has adopted all the new and revised FRSs and 
Interpretations of FRSs ("INT FRSs") that are relevant to its operations and effective for the 
financial year. The adoption of these new and revised FRSs and INT FRSs has no material 
effect on the financial statements. 
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Bethesda Care Services 

2 Material accounting policies (cont'd) 

a) Basis of accounting (cont'd)

New and revised standards not yet effective

New standards, amendments to standards and interpretations that have been issued at the
reporting date but are not yet effective for the financial year ended 31 March 2024 have not
been applied in preparing these financial statements. None of these are expected to have a
significant effect on the financial statements of the Society except as disclosed below:

Amendments to FRS 1 and FRS Practice Statement 2: Disclosure of Accounting Policies

The amendments to FRS 1 and FRS Practice Statement 2 Making Materiality Judgements
provide guidance and examples to help entities apply materiality judgements to accounting
policy disclosures. The amendments require entities to disclose their material accounting
policies rather than their significant accounting policies, and provide guidance on how entities
apply the concept of materiality in making decisions about accounting policy disclosures.

The Society has adopted the amendments to FRS 1 on disclosures of accounting policies. The
amendments have no impact on the measurement, recognition and presentation of any items in
the Society's financial statements.

b) Property, plant and equipment

Property, plant and equipment are initially recognised at cost and subsequently carried at cost
less accumulated depreciation and any impairment in value. Depreciation is calculated on a
straight-line basis so as to write off the cost of the assets over their expected useful lives as
follows:

Furniture and fittings 
Computers 
Motor vehicles 
Renovation 

c) Financial assets

No. of years 
5 
5 
5 
5 

The Society's financial assets at amortised cost include bank and cash balances, and sundry
receivables (excluding prepayment). Financial assets are measured at initial recognition at fair
value and are subsequently measured using the effective interest rate ("EIR") method and are
subject to impairment. Gains and losses are recognised in profit or loss when the asset is
derecognised, modified or impaired. Interest income from these financial assets is included in
interest income using the EIR method.

d) Financial liabilities

Financial liabilities include accrued operating expenses and deposits received from student care
which are initially measured at fair value, and are subsequently measured at amortised cost,
using the effective interest method.

A financial liability is derecognised when the obligation under the liability is extinguished.
Gains and losses are recognised in income and expenditure when the liabilities are derecognised
as well as through the amortisation process.
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